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ForwardLooking Statements and Cautionary Note Regarding Hydrocarbon Disclosure:

Forward 1 Looking Statements

This Presentation includes "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995, the Securities
Act of 1933 and the Securities Exchange Act of 1934. All statements, other than statements of historical facts included in this Presentation
regarding the Company's financial position, future revenues, net income, potential evaluations, business strategy and plans and objectives for
future operations are "forward-looking statements." These forward-looking statements are commonly identified by the use of such terms and
phrases as may, will, intends, estimates, expects, anticipates and believes or the negative variations thereof or comparable
terminology. These forward-looking statements are subject to numerous assumptions, risks and uncertainties that may cause actual results to be
materially different than any future results expressed or implied in those statements. Factors that could cause actual results to differ materially from
expected results are described under Risk Factors in our 2017 annual report on Form 10-K filed with the U.S. Securities and Exchange
Commission ( SEC ) on March 15, 2018. Although the Company believes that the assumptions upon which such forward-looking statements are
based are reasonable, it can give no assurance that such assumptions will prove to be correct. All forward-looking statements in this Presentation
are expressly qualified by the cautionary statements and by reference to the underlying assumptions that may prove to be incorrect.

The Company undertakes no obligation to publicly revise these forward-looking statements to reflect events or circumstances that arise after the
date hereof, except as required by applicable law. The financial and operating projections contained in this presentation represent our reasonable
estimates as of the date of this presentation. Neither our auditors nor any other third party has examined, reviewed or compiled the projections
and, accordingly, none of the foregoing expresses an opinion or other form of assurance with respect thereto. The assumptions upon which the
projections are based are described in more detail herein. Some of these assumptions inevitably will not materialize, and unanticipated events may
occur that could affect our results. Therefore, our actual results achieved during the periods covered by the projections will vary from the projected
results. Prospective investors are cautioned not to place undue reliance on the projections included herein.

Cautionary Note regarding Hydrocarbon Disclosures
The SEC has generally permitted oil and gas companies, in their filings with the SEC, to disclose only proved reserves that a company has
demonstrated by actual production or conclusive formation tests to be economically and legally producible under existing economic and operating
conditions. We use the terms estimated ultimate recovery, EUR, probable, possible, and non-proven reserves, reserve potential or
upside or other descriptions of volumes of reserves potentially recoverable through additional drilling or recovery techniques that the SEC s
guidelines may prohibit us from including in filings with the SEC. Reference to EUR (estimated ultimate recovery) of natural gas and oil includes
amounts that are not yet classified as proved reserves under SEC definitions, but that we believe will ultimately be produced. These estimates are
by their nature more speculative than estimates of proved reserves and accordingly are subject to substantially greater risk of being actually
realized by us. Factors affecting ultimate recovery include the scope of our drilling program, which will be directly affected by capital availability,
drilling and production costs, commodity prices, availability of services and equipment, permit expirations, transportation constraints, regulatory
approvals and other factors, and actual drilling results, including geological and mechanical factors affecting recovery rates. Accordingly, actual
guantities that may be recovered from our interests will differ from our estimates, and could be significantly less than our targeted recovery rate. In
addition, our estimates may change significantly as we receive additional data.
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Ring Energy Team

Management Team

Key Board Members

Kelly Hoffman
Chief Executive Officer and Director

A Co-Founded AOCO and pioneered Fuhrman Mascho
field down-spacing beginning in 1996

David A. Fowler
President and Director

A Co-Founder and former President of Simplex Energy
Solutions, the leading Permian Basin divestiture firm

Daniel D. Wilson
Executive Vice President and Chief Operating Officer

A Former Vice President and Manager of Operations for
Breck Operating Corporation

William R. ( Randy ) Broaddrick
Vice President and Chief Financial Officer

A Former Vice President and CFO of Arena Resources

Hollie Lamb
Vice President of Engineering
A Former Engineer at HeLMS Oil & Gas

Lloyd T. (Tim) Rochford
Co-Founder and Chairman of the Board
A Co-Founder of Arena Resources

Stanley M. McCabe
Co-Founder and Director
A Co-Founder of Arena Resources

Anthony B. Petrelli
Director
A President and Director of Neidiger, Tucker, Bruner, Inc.

Clayton E. Woodrum
Director
A Founding partner of Woodrum, Tate & Associates, PLLC
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Investment Highlights

A Build strong Permian acreage position with a focused asset base in the Central Basin

) Platform and Delaware Basins
Permian Focus _ ) ) _ ) _ _
A The Permian offers industry-leading break-evens and is one of the major producing oil plays

in North America

Robust & Scaled A Ring has experienced robust growth, with growth CAGRs of 52% and 122% in proved
Growth Profile reserves and net production, respectively since 2012

) ARing()s horizont al San Andr 23MM¥a & 1.0-ntleolaerabanda r e
Attractive Well $2.8 MM for a 1.5-mile lateral

Economics

A Ring is yielding IRRs well over 70% on its horizontal wells at $50/Bbl realized oil prices

Financial
Strength and
Flexibility

A As of 9/30/2018, Ring has ample liquidity with $3.8 MM in cash and a $500 MM Credit
Facility with a $175 MM Borrowing Base with $17 MM outstanding

Proven A The management team has extensive experience in the Central Basin Platform and has
Management successfully operated through multiple cycles

Team ARi n g &aunder®were formerly co-founders and senior managers of Arena Resources
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Ring Cd~ounders Prior Success

ARENA -

resources inc. !ﬂyﬁ

A Proven and simple strategy

A Arena Resources was formed in 2001 by Tim Rochford and Stan McCabe with a focus of growing
production and reserves organically and via acquisition

A Sold in July 2010 for $1.6BN

A Ring s management team desires to execute a similar growth strategy and development plan by
leveraging its long lasting industry relationships and significant operational experience

Stock Performance Production Growth
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Company Strategy

A Build premiere Permian Basin E&P company headquartered in Midland

A Exploit acreage position through highly economic, vertical and horizontal wells using the most recent
drilling and completion techniques

A Acquire attractive acreage positions within R i n gréas of interest

Acquire Exploit Explore
A Look for upside AApply new horizontal AStep Out with Drillbit
opportunity technologies
A Focus on the AAdd Additional Pay AMinimize _
Permian Basin Zones exploratory risk /
) : : |:> experience  upside
A Low Risk Multipay APotential down- impact
A Credit facility in i AAcquire additional
place Aﬁ:ﬂont{o! C&Sts / block acreage on
) : _Viaintain Margins favorable terms
A Access to capital ASecondary Recovery
markets
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Executive Summary

Company Profile

A Midland, Texas based E&P company focused on domestic exploration
and production of oil and natural gas with current operations in Texas

A Year End 2017 Proved Reserves:

A 31.9 MMBoe with PV-10 of $382.1 MM 1

A 91% Oil / 55% Developed
A Q4ds average net production of 6,780 Boe/d (88% oil)
December 2018 average net production of 7,099 Boe/d (92% oil)

>

A Ring increased daily production in Q4d8 through drilling 12 horizontal
wells (12 completed)

A The Delaware Basin asset continues to provide promising future
development potential both vertically and horizontally based on science Acquired Delaware
results to date, along with increased SWD capacity and improvements in Basin Asset
infrastructure to accommodate production growth

o Permian Basin
A The first Brushy Canyon Hz was completed, tested and is Central Basin Platform

currently producing

Market Statistics (as of 1/18/2019)

i Texas
Shares Outstanding: 63.2 MM 2
Market Cap' $382 MM Central Basin Platform 107,203 76,028
Last Price: $6.05 Delaware Basin 20,218 19,917
52-Week Range: $4.01 - $17.35 Total Texas Acreage 127,421 95,945
Daily Avg. Volume (3M) 803.5K

1 Cawley Gillespie and Williamson Petroleum YE2017 SEC report with prices of $47.93/bbl and $3.61/mmbtu
2 Pro forma for the Tessara Petroleum Resources acquisition closed on 12/26/2018
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Exploiting with Improved Technology

A Of RIi187¢@3gross acres position in Andrews

and Gaines Counties approximately 105,500 acres is

dedicated to horizontal

A Ring will drill the San Andres with increased efficiency

via horizontal technology, but will continue drilling
vertically as needed

A Ring increased its horizontal footprint from
approximately 16,000 to 105,500 gross acres and

from 8,000 to 74,800 net acres in the past 33 months

and will continue to seek accretive acquisition
opportunities

A Horizontal technology enables San Andres reserves
to be economically accessed beyond traditional field

boundaries

NM

AN

™

Ring acreage
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Central Basin Platform Asset

Asset Description

A
A
A

107,203 gross / 76,028 net total acres
193 total drilled gross vertical wells (as of December 31, 2018)

107 total drilled gross horizontal San Andres wells and 12
SWDs (as of December 31, 2018)

December 2018 average net production of 6,120 Boe/d (94%
oil)

SWD infrastructure in place to facilitate a horizontal drilling
program

A Permitted capacity of 300,000 bw/d with current
volumes of 93,550 bw/d

A Pump capacity of 192,000 bw/d
354 gross active wells
A 254 producing vertical wells

A 88 producing horizontal wells as of December 31, 2018
(17 in varying stages of completion and testing)

A 12 SwDs
136 gross vertical PUDs %, 11 gross horizontal PUDs !

98 probable & possible gross vertical and 34 probable &
possible gross horizontal locations 2

396 potential 10 acre gross vertical San Andres locations 2
796 additional gross potential horizontal locations 2

Organic leasehold effort helping to add net locations on a cost
effective basis

1 Reviewed by Cawley Gillespie & Associates for YE2017 SEC report
2 Ring Energy internal estimates

>

7

=

Ring acreage

Existing San Andresfields '

NYSE American: REI



Proven Reservolir

San Andres Formation

Permian Basin Geology

A Over 30 BBL produced from the Permian over the past 90
years with approximately 12 BBL and 2 TCF from the San
Andres

The San Andres is a Permian Age Carbonate Reservoir
(conventional) that traditionally produced from vertical wells
across much of the Permian Basin

Formation depth from 4,50065,5006
270 horizontal San Andres wells have been permitted in
Texas on the Central Basin Platform and the Northwest

Shelf in the past 12 months (as of 12/31/2018)

Ring is the most active with 56 horizontal San Andres wells
permitted

Source: US Department of Energy & Drillinginfo
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San Andres Cross Section

e

CLEAR EORK
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San Andres Well Economics

San Andres

San Andres

Average Well Cost

Cost per DSU
Locations per DSU

Acreage Cost per Location

(2.0 mile lateral)

(1.5 mile lateral)

Well Cost + Acreage Cost

per Location 8

Net EUR at 75% NRI
(MBoe)

F&D ($/Boe)

LOE ($/Boe) #

F&D + LOE ($/Boe)

Net Returns 57

$2.2MM $2.6MM
$640k 1 $960k 2
6 6
(1 Bench) (1 Bench)
$107k $160k
$2.3MM $2.8MM
342 514
$6.74 $5.37
$11.01 $9.52
$17.74 $14.89

Fully Loaded Net

Net Returns 5 8 Fully Loaded Net

Returns 67 Returns 68
Discounted Net ROI 2.7x 2.6x 3.5x 3.3x
Undiscounted Net ROI 5.2x 4.9x 6.9x 6.5x
Net IRR 82% 74% 141% 123%
1$1,000 / acre times 640 acres 6 Includes location acreage cost
2 $1,000 / acre times 960 acres 7 Economics based on a lateral length of 5,0800

3 Includes infrastructure cost
4 LOE includes $2,550 per month plus $5.25/Bbl of oil
5 Excludes location acreage cost

8 Economics based on a lateral lengthof 7, 72 0 6
Note: Assumes $50/Bbl
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Type Curve

1000

100

BOPD / MCFPD

10

Curve Parameterg
Qil Gas
Initial Ratg 305 BOPF4 MCFP
Initial Decling 93.5 96.6
B Factof 1.8 1.8
Final Decling 6 6
5 10

D&C costs of $2.2 MM includes infrastructure cost
LOE includes $2,550 per month plus $5.25 per bbl Oil

Economics based on a | ateral

100 % W1/ 75% NRI

l ength of

5,08060

15
Years

Net Price Received

$50.00 | $55.00 | $60.00

IRR| 81.88 104.3 130.52
Years to Payout 1.33 1.13 0.97
ROI Dis¢ 2.71 3.04 3.37
ROl Undis¢ 5.18 5.86 6.53

PV 10 $3,763.76|$4,486.90| $5,210.05

EUR Net BQE 342 342 342

20

25

30
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Central Basin Drilling Inventory

796

396
147
Horizontal Horizontal 132
11 34 ]
Vertical Vertical
136 98
puD 1.2 Probable & Possible 1:3 Potential San Andres Vertical 3 Potential San

Andres Horizontal

6 wells per
640- acre section

Spacing
Assumptions:

Includes a combination of 10s / 20s / 40s Includes 10s / 20s / 40s

Additional Upside:

A 200+ Refrac of Existing Vertical Wells in San Andres

Note: Locations reflect gross locations on this page A Additional Zones of Interest (currently only testing in San Andres)

1 As of 12/31/2017 < .
2 Number of locations per SEC report A Glorieta / Clearfork / Wolfcamp / Strawn

3 Number of locations per internal estimates
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Delaware Basin Assets

Asset Description

A 20,218 gross / 19,917 net total acres Culberson and Reeves

A Bell Canyon: 20,218 gross / 19,917 net Counties , Texas
A Cherry Canyon: 14,098 gross / 13,798 net

A Brushy Canyon: 11,453 gross / 11,162 net :
A 10 total drilled gross Cherry Canyon vertical ‘

wells, 9 Cherry Canyon recompletions, and 4 B "~ New Mexico [
Brushy Canyon horizontal well (as of December . }' [
31, 2018) 3 ‘ =
A Wells performing in line with type curve /} I-
! b b LOVING

expectations

A December 2018 average net production of 979
Boe/d (56% oil)

A 125 active gross wells
A 112 producing vertical wells
A 9SWDs
A 4 horizontal

A 39 gross vertical PUDs 12

£ I

A 180 gross probable & possible vertical locations 2 cgﬁsérzsow/ | RERVES | 4 N
and 2 Probable horizontal locations ,/ _ ‘
A 210 gross potential Delaware Mountain Group s / ‘ ' — b

horizontal locations 2

A 452 potential gross vertical locations

A 109 potential gross behind pipe A-1 & 2, 90050
sands locations

1 Reviewed by Cawley Gillespie & Associates for YE2017 SEC report
2 Ring Energy internal estimates
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Delaware Basin Drilling Inventory

561

Behind pipe zones
of interest

109

Vertical Cherry

182 Canyon
Horizontal
2] 210
Vertical 180
180

r T T T —

PUD Vertical . Probable & Possible Vertical?  Potential Delaware Mountain Additional Potential Locations?
Group Horizontal 2

Spacing Includes a combination of 20s / 40s 6 wells per

) . Vertical - 20s / 40s
Assumptions: 640- acre section

Note: Locations reflect gross locations on this page
1 Number of locations per SEC report
2 Number of locations per internal estimates
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